
8WI\OOHQGH�UHJOHU�RP�PHGOHPPHQHV��DQGHOVHLHUQHV��UHWWLJKHWHU�RJ�SOLNWHU�L 6WDYDQJHU�%ROLJE\JJHODJ�
���� +YHP�NDQ�EOL�PHGOHP�L�EROLJE\JJHODJHW"�

, GLVVH UHJOHQH�EUXNHV�EHWHJQHOVHQ�PHGOHP�RP�GH�VRP�HU�DQGHOVHLHUH�L�EROLJE\JJHODJHW��0HGOHPVNDS�EUXNHV�VRP�EHWHJQHOVH�Sn�DQGHO�L�EROLJE\JJHODJHW�������� %ROLJE\JJHODJHW�HU�DOOWLG�nSHQW�IRU�Q\H�PHGOHPPHU��6¡NQDG�RP�n�EOL�PHGOHP�VNDO�Y UH�VNULIWOLJ��6¡NQDG�NDQ�DYVOnV�QnU�GHW�HU�VDNOLJ�JUXQQ�WLO�GHW�������� )\VLVNH SHUVRQHU��XDQVHWW�DOGHU��NDQ�HWWHU�V¡NQDG�EOL�PHGOHP�L�EROLJE\JJHODJHW��,QJHQ�I\VLVN�SHUVRQ�NDQ�KD�PHU�HQQ�HWW�PHGOHPVNDS�L�EROLJE\JJHODJHW��9HG�LQQPHOGLQJ�NDQ�NUHYHV�DW�I¡GVHOVQXPPHU�����VLIIHU��RSSJLV�������� -XULGLVNH�SHUVRQHU��EHGULIWHU��RUJDQLVDVMRQHU�P�Y���NDQ�HWWHU�V¡NQDG�EOL�PHGOHP�L�EROLJE\JJHODJHW��-XULGLVNH�SHUVRQHU�Pn�KD�PLQVW�OLNH�PDQJH�PHGOHPVNDS�VRP�GH�HLHU�DQGHOHU�L�WLONQ\WWHGH�ERUHWWVODJ��%ROLJE\JJHODJHW�DYJM¡U�L�KYLONHQ�JUDG�MXULGLVNH�SHUVRQHU�NDQ�HLH�PHGOHPVNDS�VRP�LNNH�HU�NQ\WWHW�WLO�DQGHO�L�HW�WLONQ\WWHW�ERUHWWVODJ��9HG�LQQPHOGLQJ�NUHYHV�GHW�DW�RUJDQLVDVMRQVQXPPHU�RSSJLV�������� $QGHOVEHO¡SHW�RJ�HYHQWXHOO�nUVNRQWLQJHQW�IRU�LQQPHOGLQJVnUHW�Pn�Y UH�LQQEHWDOW�I¡U�V¡NQDG�RP�n�EOL�PHGOHP�EOLU�EHKDQGOHW��9HG�DYVODJ�EHWDOHV�DQGHOVEHO¡SHW�RJ�nUVNRQWLQJHQWHQ�WLOEDNH�������� ,QJHQ NDQ�HLH�HW�PHGOHPVNDS�VDPPHQ��+DU�IOHUH�HUYHUYHW�HW�PHGOHPVNDS�YHG�DUY��NDQ�UHWWLJKHWHU�LNNH�XW¡YHV�I¡U�EROLJE\JJHODJHW�KDU�InWW�EHVNMHG�RP�KYHP�VRP�VNDO�VWn�VRP�PHGOHP�RJ�PHGOHPVNDSHW�HU�RYHUI¡UW�HWWHU�GLVVH�UHJOHU�������� 1nU�PHGOHPVNDS�HU�LQQI¡UW�L�DQGHOVHLHUERNHQ��VNDO�EROLJE\JJHODJHW�JL�PHGOHPPHW�PHOGLQJ�RP�GHWWH��0HOGLQJHQ�VNDO�Y UH�GDWHUW�RJ�RSSO\VH�RP�GHW�VRP�HU�LQQI¡UW�RP�PHGOHPPHW��� 0HGOHPPHQH�SOLNWHU�n�JL�EROLJE\JJHODJHW�PHOGLQJ�RP�DGUHVVHHQGULQJHU�������� 9HG VDPHLH�L�DQGHO�L�HW�WLONQ\WWHW�ERUHWWVODJ�Pn�VDPWOLJH�VDPHLHUH�Y UH�PHGOHPPHU�L�EROLJE\JJHODJHW��)RU�DQGHO�HUYHUYHW�I¡U�ORY�RP�EROLJE\JJHODJ�DY����MXQL������QU�����WUnGWH�L�NUDIW�JMHOGHU�LNNH�GHWWH�YLONnUHW������ 2YHUI¡ULQJ�DY�PHGOHPVNDS��
����� (W PHGOHPVNDS�L�EROLJE\JJHODJHW�NDQ�LNNH�RYHUI¡UHV�XWHQ�EROLJE\JJHODJHWV�VDPW\NNH�������� 6DPW\NNH�NUHYHV�LNNH�QnU�HW�PHGOHPVNDS�RYHUGUDV�WLO��� ��PHGOHPPHWV�HNWHIHOOH�� ��PHGOHPPHWV�HOOHU�HNWHIHOOHQV�VOHNWQLQJ�L�UHWW�RSS��HOOHU�QHGVWLJHQGH�OLQMH�� ��PHGOHPPHWV�HOOHU�HNWHIHOOHQV�IRVWHUEDUQ�VRP�IDNWLVN�VWnU�L�VDPPH�VWLOOLQJ�VRP�HQ�OLYVDUYLQJ�� ��PHGOHPPHWV�V¡VNHQ�� ��QRHQ�VRP�L�GH�WR�VLVWH�nUHQH�KDU�K¡UW�WLO�VDPPH�KXVVWDQG�VRP�GHQ�WLGOLJHUH�HLHUHQ��� 6DPW\NNH�NUHYHV�KHOOHU�LNNH�GHUVRP�PHGOHPVNDSHW�JnU�RYHU�Sn�VNLIWH�HWWHU�VHSDUDVMRQ���VNLOVPLVVH��J\OGLJ�WHVWDPHQWH�HOOHU�QnU�HW�KXVVWDQGVPHGOHP�RYHUWDU�PHGOHPVNDSHW�HWWHU�UHJOHQH�L�KXVVWDQGIHOOHVVNDSVORYHQV�������



����� (LHU PHGOHPPHW�RJVn�HQ�DQGHO�L�HW�WLONQ\WWHW�ERUHWWVODJ��NDQ�PHGOHPVNDSHW�EDUH�RYHUI¡UHV�VDPPHQ�PHG�DQGHOHQ�L�ERUHWWVODJHW���'HUVRP�IOHUH�HLHU�DQGHOHQ�L�ERUHWWVODJHW�VDPPHQ�HU�NXQ�HWW�DY�VDPHLHUQHV�PHGOHPVNDS�NQ\WWHW�WLO�DQGHOHQ�L�ERUHWWVODJHW�Sn�GHQQH�PnWHQ��0HGOHPVNDSHW�PHG�OHQJVW�DQVLHQQLWHW�UHJQHV�VRP�NQ\WWHW�RSS�WLO�DQGHOHQ�KYLV�GHW�LNNH�JRGWJM¡UHV�DW�DQGHOHQ�L�ERUHWWVODJHW�EOH�HUYHUYHW�XWHQ�EUXN�DY�GHWWH�PHGOHPVNDSHW��9HG�RYHUI¡ULQJ�DY�PHGOHPVNDS�VRP�LNNH�HU�NQ\WWHW�WLO�DQGHOHQ�L�ERUHWWVODJHW�Pn�GHQ�VRP�RYHUI¡UHU�VLWW�PHGOHPVNDS�WHJQH�Q\WW�PHGOHPVNDS�L�EROLJE\JJHODJHW�������� 1nU�HW�PHGOHPVNDS�¡QVNHV�RYHUI¡UW��VNDO�GHW�VWUDNV�VHQGHV�VNULIWOLJ�PHOGLQJ�WLO�EROLJE\JJHODJHW��0HOGLQJ�VNDO�VHQGHV�VHOY�RP�VDPW\NNH�WLO�RYHUI¡ULQJHQ�LNNH�HU�Q¡GYHQGLJ�������� 9HG RYHUI¡ULQJ�DY�DQGHO�L�ERUHWWVODJ�IUD�MXULGLVN�DQGHOVHLHU�WLO�HQ�I\VLVN�SHUVRQ��NDQ�PHGOHPVNDSHW�RYHUI¡UHV�XWHQ�VDPW\NNH�IUD�6%%/�������� 2YHUI¡ULQJHQ�DY�PHGOHPVNDSHW�InU�YLUNQLQJ�IUD�GHW�WLGVSXQNW�PHOGLQJ�RP�RYHUI¡ULQJ�HU�NRPPHW�IUDP�WLO�EROLJE\JJHODJHW������ 8WPHOGLQJ�RJ�XWHOXNNLQJ���
����� (W PHGOHP�NDQ�XWHQ�IRUKnQGVYDUVHO�VNULIWOLJ�PHOGH�VHJ�XW�DY�EROLJE\JJHODJHW�������� %ROLJE\JJHODJHW�NDQ�XWHOXNNH�HW�PHGOHP�VRP�KDU�KDQGOHW�WLO�VNDGH�IRU�ODJHW��HOOHU�VRP�LNNH�OHQJHU�I\OOHU�YLONnU�L�YHGWHNWHQH�IRU�n�Y UH�PHGOHP��9HGWDN�RP�XWHOXNNLQJ�VNDO�IDWWHV�DY�EROLJE\JJHODJHWV�VW\UH�RJ�PHGOHPPHW�VNDO�In�VNULIWOLJ�PHOGLQJ�PHG�RSSO\VQLQJ�RP�XWHOXNNLQJHQ�RJ�RP�DW�KDQ�LQQHQ�WUHWWL�GDJHU�HWWHU�DW�KDQ�PRWWRN�PHOGLQJHQ�NDQ�NUHYH�DW�VW\UHW�OHJJHU�YHGWDNHW�IUDP�IRU�I¡UVWH�RUGLQ UH�JHQHUDOIRUVDPOLQJ�L�ODJHW�������� (W PHGOHP�VRP�RJVn�HU�DQGHOVHLHU�L�HW�WLONQ\WWHW�ERUHWWVODJ��NDQ�LNNH�PHOGH�VHJ�XW�HOOHU�EOL�XWHOXNNHW�IUD�ODJHW�������� (W PHGOHP�VRP�PHOGHU�VHJ�XW�HOOHU�EOLU�XWHOXNNHW�IUD�ODJHW��InU�LNNH�WLOEDNH�LQQEHWDOW�DQGHOVEHO¡S�HOOHU�nUVNRQWLQJHQW�������� 9HG XWPHOGLQJ�HOOHU�XWHOXNNLQJ�ERUWIDOOHU�RSSDUEHLGHW�DQVLHQQLWHW�RJ�GHQ�NDQ�LNNH�SnEHURSHV�YHG�JMHQLQQPHOGLQJ�L�EROLJE\JJHODJHW�������� )RU PHGOHPPHU�PHG�PHU�HQQ�HWW�nUV�NRQWLQJHQWUHVWDQVH��NDQ�XWVHQGHOVH�DY�PHGOHPVEODGHW�VWDQVHV�������� 0HGOHPPHU�PHG�PHU�HQQ�WUH�nUV�NRQWLQJHQWUHVWDQVH�DQVHV�LNNH�OHQJHU�n�RSSI\OOH�YLONnUHQH�IRU�PHGOHPVNDS��'HQ�RSSDUEHLGHGH�DQVLHQQLWHWHQ�ERUWIDOOHU�RJ�PHGOHPPHQH�NDQ�XWHOXNNHV�IUD�EROLJE\JJHODJHW��� 0HGOHPPHU�VRP�KDU�PLQGUH�HQQ�WUH�nUV�NRQWLQJHQWUHVWDQVH��NDQ�EHWDOH�UHVWDQVHQ�RJ�EHKROGH�VLQ�DQVLHQQLWHW������ 5HJOHU�RP�DQVLHQQLWHWVEHUHJQLQJ��
����� $QVLHQQLWHW�UHJQHV�IUD�GHQ�GDWR�EROLJE\JJHODJHW�PRWWDU�EHWDOLQJ�IRU�PHGOHPVNDSHW���



����� $QVLHQQLWHW�NQ\WWHW�WLO�HW�PHGOHPVNDS�NDQ�RYHUI¡UHV�L�UHWW�RSS��HOOHU�QHGVWLJHQGH�UHNNHI¡OJH��PHOORP�V¡VNHQ��HWF��-IU��SNW�������'HW�HU�LQJHQ�EHJUHQVQLQJHU�Sn�DQWDOO�RYHUI¡ULQJHU���
����� ,QJHQ NDQ�JMHQQRP�RYHUI¡ULQJ�DY�PHGOHPVNDS�L�EROLJE\JJHODJHW�IUD�DQGUH�In�DQVLHQQLWHW�IUD�I¡U�VLQ�HJHQ�I¡GVHOVGDWR�������� 9HG�WLOGHOLQJ���NM¡S�DY�EROLJ��Q\�HOOHU�EUXNW��QXOOVWLOOHV�DQVLHQQLWHWHQ�L����PnQHGHU�IUD�RYHUWDNHOVHVGDWR��'HUHWWHU�JLV�PHGOHPVNDSHW�DQVLHQQLWHW�IUD�RSSULQQHOLJ�GDWR��-IU��YHGWHNWHQHV���������RJ�XWI\OOHQGH�UHJOHU������������ $QVLHQQLWHW�ERUWIDOOHU�QnU�HQ�DQGHO�L�HW�WLONQ\WWHW�ERUHWWVODJ�RYHUI¡UHV�HWWHU�EHVWHPPHOVHQ�L�ERUHWWVORYHQV��������XWHQ�DW�PHGOHPVNDSHW�L�EROLJE\JJHODJHW�VDPWLGLJ�RYHUI¡UHV�������� 1nU�DQVLHQQLWHW�ERUWIDOOHU�HWWHU�UHJOHQH�RYHQIRU��VNDO�GHW�IDVWVHWWHV�HQ�Q\�DQVLHQQLWHWVGDWR�IRU�PHGOHPPHW��1\�DQVLHQQLWHW�RSSDUEHLGHV�IUD�RJ�PHG�GHQ�Q\H�DQVLHQQLWHWVGDWR�������� 'HUVRP�WR�HOOHU�IOHUH�PHGOHPPHU�YHG�WLOGHOLQJ�DY�Q\�EROLJ�HOOHU�YHG�NM¡S�DY�EUXNW�EROLJ�KDU�DQVLHQQLWHW�IUD�VDPPH�GDWR��DYJM¡UHV�DQVLHQQLWHWVUHNNHI¡OJHQ�GHP�L�PHOORP�YHG�ORGGWUHNQLQJ�������� 6WRUE\DQVLHQQLWHW��0HGOHPPHQH�L�6WDYDQJHU�%ROLJE\JJHODJ�NDQ�RSSQn�IRUNM¡SVWUHWW�WLO�Q\H�RJ�EUXNWH�EROLJHU�L�GH�EROLJE\JJHODJHQH�VRP�HU�PHG�L�RUGQLQJHQ�VWRUE\EROLJ�QR�YHG�EUXN�DY�VWRUE\DQVLHQQLWHW��RJ�WLOVYDUHQGH�NDQ�PHGOHPPHU�L�GH�¡YULJH�ODJHQH�EHQ\WWH�IRUNM¡SVUHWW�WLO�Q\H�RJ�EUXNWH�EROLJHU�L�ERUHWWVODJ�WLONQ\WWHW�6WDYDQJHU�%ROLJE\JJHODJ���'H�EROLJE\JJHODJHQH�VRP�HU�PHG�L�VWRUE\EROLJ�QR�KDU�DYWDOW�DW�IHOOHV�DQVLHQQLWHW�WLGOLJVW�UHJQHV�IUD������������0HGOHPPHU�VRP�PHOGHU�VHJ�LQQ�HWWHU������������InU�VWRUE\DQVLHQQLWHW�UHJQHW�IUD�LQQPHOGLQJVGDWR���1nU�HQ�EHQ\WWHU�IRUNM¡SVUHWW�L�HW�DQQHW�EROLJE\JJHODJ��Pn�GHW�WHJQHV�PHGOHPVNDS�L�GHW�DQJMHOGHQGH�EROLJE\JJHODJHW�Vn�VQDUW�IRUNM¡SVUHWWHQ�HU�DYNODUW����%ROLJHU�Sn�IRUNM¡SVUHWW�NXQQJM¡UHV�YLD�GH�HQNHOWH�EROLJE\JJHODJHQHV�KMHPPHVLGHU��VHQHUH�RJVn�XQGHU�ZZZ�VWRUE\EROLJ�QR�

$YNODULQJ�DY�VWRUE\DQVLHQQLWHW�YLO�DGPLQLVWUHUHV�DY�GHW�EROLJE\JJHODJHW�VRP�IRUNM¡SVUHWW�KHYGHV�RYHUIRU��RJ�L�WUnG�PHG�GHWWH�ODJHWV�HNVLVWHUHQGH�UHJHOYHUN��'H�XOLNH�UHJOHQH�ILQQHV�Sn�EROLJE\JJHODJHWV�QHWWVLGHU���0HGOHPPHU�VRP�¡QVNHU�n�EHQ\WWH�IRUNM¡SVUHWW��Pn�JL�VNULIWOLJ�PHOGLQJ�WLO�GHW�DNWXHOOH�EROLJE\JJHODJHW���%ROLJE\JJHODJHQH�VRP�HU�PHG�L�RUGQLQJHQ�NDQ�NRQWDNWHV�IRU�n�In�RSSO\VQLQJHU�RP�IUHPJDQJVPnWHQ�IRU�NM¡S�DY�EROLJ�HOOHU�EHQ\WWHOVH�DY�IRUNM¡SVUHWW������ 5HJOHU�IRU�nUVNRQWLQJHQW���
����� 0HGOHPPHQH�EHWDOHU�nUVNRQWLQJHQW�VRP�IDVWVHWWHV�DY�JHQHUDOIRUVDPOLQJHQ�������� 9HG WHJQLQJ�DY�Q\WW�PHGOHPVNDS�JLV�GHW�NRQWLQJHQWIULWDN�L�LQQPHOGLQJVnUHW��



����� cUVNRQWLQJHQWHQ�IRU�ERHQGH�PHGOHPPHU�EHWOHV�DY�ERUHWWVODJHW��6RP�ERHQGH�PHGOHP�UHJQHV�HWWHU�GLVVH�UHJOHU�GHQ�VRP�SU������L�NDOHQGHUnUHW�HU�DQGHOVHLHU�L�WLONQ\WWHW�ERUHWWVODJ���1nU�IOHUH�PHGOHPPHU�L�EROLJE\JJHODJHW�HLHU�HQ�ERUHWWVODJVDQGHO�VDPPHQ��VNDO�ERUHWWVODJHW�EHWDOH�nUVNRQWLQJHQW�IRU�DOOH�PHGOHPVNDSHQH�VRP�HU�NQ\WWHW�WLO�DQGHOHQ�L�ERUHWWVODJHW��cUVNRQWLQJHQWHQ�IRU�GH�PHGOHPVNDS�VRP�LNNH�HU�NQ\WWHW�WLO�DQGHOHQ�IDNWXUHUHV�PHGOHPPHQH�������� -XULGLVNH�SHUVRQHU�VRP�HU�PHGOHPPHU�L�EROLJE\JJHODJHW�EHWDOHU�NRQWLQJHQW�HWWHU�GH�VDPPH�UHJOHU�VRP�I\VLVNH�SHUVRQHU��)RU�MXULGLVNH�SHUVRQHU�VRP�KDU�IOHUH�PHGOHPVNDS��VNDO�GHW�EHWDOHV�HQ�nUVNRQWLQJHQW�SU��PHGOHPVNDS�������� (W PHGOHP�VRP�L�O¡SHW�DY�HW�NDOHQGHUnU�HQGUHU�VWDWXV�IUD�ERHQGH�WLO�LNNHERHQGH��EHWDOHU�I¡UVW�NRQWLQJHQW�VRP�LNNHERHQGH�PHGOHP�IUD�SnI¡OJHQGH�NDOHQGHUnU�������� (W PHGOHP�VRP�L�O¡SHW�DY�HW�NDOHQGHUnU�IO\WWHU�LQQ�L�EROLJ�L�ERUHWWVODJ�XQGHU�RSSI¡ULQJ��EHWDOHU�NRQWLQJHQW�VRP�ERHQGH�IUD�SnI¡OJHQGH�NDOHQGHUnU������ 7LOGHOLQJ�RJ�VDOJ�DY�Q\H�EROLJHU���
����� 1\H EROLJSURVMHNWHU�VNDO�NXQQJM¡UHV�IRU�PHGOHPPHQH��'HW�VNDO�DQJLV�HQ�IULVW�IRU�PHGOHPPHQH�WLO�n�PHOGH�VLQ�LQWHUHVVH�IRU�WLOGHOLQJ�DY�EROLJ�L�YHGNRPPHQGH�SURVMHNW�������� %ROLJHQH�IRUGHOHV�EDVHUW�Sn�PHGOHPPHQHV�YDOJ�L�UHNNHI¡OJH�HWWHU�DQVLHQQLWHW��0HGOHPPHW�Pn�Y UH�j�MRXU�PHG�NRQWLQJHQWLQQEHWDOLQJHQ�YHG�WLOGHOLQJHQ��MIU��SNW����������� 9HG WLOGHOLQJ�DY�PHU�HQQ�HQ�EROLJ�WLO�VDPPH�MXULGLVNH�PHGOHP�L�HW�SURVMHNW��IRUGHOHU�EROLJE\JJHODJHW�GLVVH�VRP�HW�UHSUHVHQWDWLYW�XWYDOJ�������� (WWHU�WLOGHOLQJ�NDQ�EROLJE\JJHODJHW�VHOJH�LNNH�WLOGHOWH�EROLJHU�XDYKHQJLJ�DY�DQVLHQQLWHW�������� %ROLJE\JJHODJHW�NDQ�IUDYLNH�UHJOHQH�L�NDSLWWHO���YHG�LQQJnHOVH�DY�DYWDOHU�PHG�JUXQQHLHUH��XWE\JJHUH���VDPDUEHLGVSDUWQHUH�RJ�RIIHQWOLJH�P\QGLJKHWHU�RP�Q\H�SURVMHNWHU�������� )\VLVNH SHUVRQHU�VRP�HU�PHGOHPPHU�L�EROLJE\JJHODJHW��NDQ�EDUH�HLH�HQ�EROLJ�L�WLONQ\WWHGH�ERUHWWVODJ��'HWWH�JMHOGHU�RJVn�YHG�HUYHUY�DY�EUXNWH�EROLJHU��'HWWH�HU�DOOLNHYHO�LNNH�WLO�KLQGHU�IRU�DW�PDQ�NDQ�HUYHUYH�EROLJ�L�HW�WLONQ\WWHW�ERUHWWVODJ�I¡U�PDQ�KDU�VROJW�GHQ�EROLJ�PDQ�DOOHUHGH�IUD�I¡U�PnWWH�KD�L�HW�WLONQ\WWHW�ERUHWWVODJ��%ROLJE\JJHODJHW�NDQ�L�VOLNH�WLOIHOOHU�NUHYH�DW�GHW�EOLU�LQQJLWW�VDOJVRSSGUDJ�IRU�GHQ�HQH�DY�EROLJHQH�LQQHQ�VHNV�PnQHGHU�HWWHU�RYHUWDNHOVH�DY�GHQ�EROLJ�VRP�EOH�HUYHUYHW�VLVW��+YLV�GHW�NDQ�Y UH�IRUEXQGHW�PHG�EHW\GHOLJ�WDS�HOOHU�DQQHQ�YHVHQWOLJ�XOHPSH�n�PnWWH�VHOJH�GHQ�EROLJ�VRP�LNNH�HU�WHQNW�EUXNW�VRP�IUDPWLGLJ�EROLJ�IRU�PHGOHPPHW��NDQ�EROLJE\JJHODJHW�GLVSHQVHUH�IUD�GHQQH�UHJHOHQ������ )RUNM¡SVUHWW�YHG�VDOJ�DY�EUXNWH�EROLJHU���
����� 'HUVRP�HQ�DQGHO��EROLJ��VNLIWHU�HLHU��KDU�DQGHOVHLHUQH�L�DQJMHOGHQGH�ERUHWWVODJ�RJ�GHUQHVW�GH�¡YULJH�DQGHOVHLHUQH��PHGOHPPHQH��L�EROLJE\JJHODJHW�IRUNM¡SVUHWW���������� )RUNM¡SVUHWW�NDQ�DOOLNHYHO�LNNH�JM¡UHV�JMHOGHQGH�QnU�DQGHOHQ�RYHUGUDV�WLO�DQGHOVHLHUHQV�� HNWHIHOOH�� DQGHOVHLHUHQV�HOOHU�HNWHIHOOHQV�VOHNWQLQJ�L�UHWW�RSS��HOOHU�QHGVWLJHQGH�OLQMH�� DQGHOVHLHUHQV�HOOHU�HNWHIHOOHQV�IRUVWHEDUQ�VRP�IDNWLVN�VWnU�L�VDPPH�VWLOOLQJ�VRP�OLYVDUYLQJ�� DQGHOVHLHUHQV�HOOHU�HNWHIHOOHQV�V¡VNHQ�



� QRHQ VRP�L�GH�WR�VLVWH�nUHQH�KDU�K¡UW�WLO�GHQ�VDPPH�KXVVWDQG�VRP�GHQ�WLGOLJHUH�HLHUHQ�������� )RUNM¡SVUHWW�NDQ�KHOOHU�LNNH�JM¡UHV�JMHOGHQGH�QnU�DQGHOHQ�JnU�RYHU�Sn�VNLIWH�HWWHU�VHSDUDVMRQ�HOOHU�VNLOVPLVVH��HOOHU�QnU�HW�KXVVWDQGVPHGOHP�RYHUWDU�DQGHOHQ�HWWHU�EHVWHPPHOVHQH�L�KXVVWDQGVIHOOHVNDSVORYHQV������������ 1nU�EROLJE\JJHODJHW�KDU�InWW�VNULIWOLJ�PHOGLQJ�RP�DW�HQ�DQGHO�KDU�VNLIWHW�HLHU�HOOHU�DW�HQ�DQGHO�¡QVNHV�VROJW��NXQQJM¡U�EROLJE\JJHODJHW�DQGHOHQ�IRU�GH�IRUNM¡SVEHUHWWLJHGH�������� (W PHGOHP�VRP�¡QVNHU�n�EHQ\WWH�IRUNM¡SVUHWWHQ��Pn�JL�VNULIWOLJ�PHOGLQJ�WLO�EROLJE\JJHODJHW�LQQHQ�PHOGHIULVWHQ��VRP�VNDO�Y UH�PLQVW���KYHUGDJHU�IUD�NXQQJM¡ULQJHQ��0HGOHPPHU�VRP�PHOGHU�VLQ�LQWHUHVVH�IRU�n�EHQ\WWH�IRUNM¡SVUHWWHQ�HWWHU�DW�GHQQH�IULVWHQ�HU�JnWW�XW��NDQ�LNNH�NUHYH�n�WD�EROLJHQ�Sn�IRUNM¡SVUHWW�������� %ROLJE\JJHODJHW�JM¡U�IRUNM¡SVUHWWHQ�JMHOGHQGH�Sn�YHJQH�DY�ERUHWWVODJHW�LQQHQ�GH�IULVWHU�VRP�I¡OJHU�DY��������L�ORY�RP�ERUHWWVODJ�������� 'HUVRP�GHW�HU�IOHUH�IRUNM¡SVEHUHWWLJHGH��HQWHQ�DQGHOVHLHUH�L�ERUHWWVODJHW��HOOHU�PHGOHPPHU�L�EROLJE\JJHODJHW�VRP�¡QVNHU�n�JM¡UH�EUXN�IRUNM¡SVUHWWHQ��YLO�UHNNHI¡OJHQ�PHOORP�GLVVH�DYJM¡UHV�DY�UHJOHQH�L�ERUHWWVODJHWV�YHGWHNWHU�VDPW�UHJOHQH�RP�DQVLHQQLWHW�IDVWVDWW�DY�EROLJE\JJHODJHW�������� 'HQ�EXGJLYHU�VRP�InU�VLWW�EXG�DNVHSWHUW�YLO�In�DQVLHQQLWHW�EHUHJQHW�IUD�VDPPH�GDWR��'HW�IRUXWVHWWHV�DW�LQQPHOGLQJ�RJ�LQQEHWDOLQJ�VNMHU�VWUDNV�IRUNM¡SVUHWWHQ�HU�SU¡YG��0HGOHPPHU�Pn�KD�DQVLHQQLWHW�IUD�WLGOLJVW�GDJHQ�I¡U�DNVHSW�GDWR�IRU�n�NXQQH�Jn�IRUDQ�EXGJLYHU�������� %ROLJE\JJHODJHW�NDQ�L�HQNHOWVDNHU�IUDYLNH�UHJOHQH�RP�IRUNM¡SVUHWW�IRU�PHGOHPPHQH�QnU�V UOLJH�JUXQQHU�WLOVLHU�GHW������� 2PVRUJVEROLJHU�RJ�XQJGRPVEROLJHU��
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